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EXECUTIVE SUMMARY

SENATE FILE 2315

NOTES ON BILLS AND AMENDMENTS SALE OF RHODES RESEARCH FARM

SALE OF RESEARCH FARM

REPORTS REQUIRED

SALE PROCEEDS

- Requires lowa State University (1SU) to develop a plan to sell the property known as the Rhodes

Research Farm located in Marshall County to the Department of Natural Resources for the Clear Creek
Lake Project. The Farm consists of 2,008 acres. Prior to implementing the plan, it must be submitted to
the Board of Regentsfor review and approval.

- Until the property is sold, 1SU isrequired to submit an annual report by December 15 regarding activities

and costs related to the sale. The report isto be submitted to the General Assembly and the Legidlative
Services Agency. A final report isto be submitted once the property sale is completed and the proceeds
have been expended.

- Proceeds from sale of the Farm are to be appropriated to lowa State University for use by the College of

Agriculture. Appraisals of the value of the property must be made available to the public after the sale is
compl eted.



